
Introduced by the Council President at the request of the Mayor:
ORDINANCE 2009-427
AN ORDINANCE AMENDING SECTION 110.203 (INVESTMENT POLICIES AND DEBT AND SWAP POLICIES; AUTHORIZED TRANSACTION; COOPERATION WITH INDEPENDENT AGENCIES; CLASSES AND TYPES OF INVESTMENTS; INVESTMENT POOLS), ORDINANCE CODE, TO CLARIFY LANGUAGE AND TO DELETE EXISTING SUBSECTION (C); AMENDING SECTION 110.207 (TREASURER DESIGNATED BOND REGISTRAR; AUTHORITY TO APPOINT AND DESIGNATE DEPUTY BOND REGISTRARS AND TRANSFER AGENTS AND SPECIFY DUTIES), ORDINANCE CODE, TO REMOVE OBSOLETE LANGUAGE; PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED by the Council of the City of Jacksonville:

Section 1.

Amending Title of Section 110.203 (Investment Policies and Debt and Swap Policies; Authorized Transaction; Cooperation with Independent Agencies; Classes and Types of Investments; Investment Pools), Ordinance Code.  
The title of Section 110.203 is hereby amended to read as follows:

CHAPTER 110.203

CITY TREASURY.

PART 2.
CUSTODY AND INVESTMENT OF FUNDS.

*  *  *
Sec. 110.203. Investment Policies and Debt Management and Swap Policies; Authorized Transactions; Cooperation with Independent Agencies; Classes and Types of Investments; Investment Pool.
Section 2.

Amending Section 110.203(a) (Investment Policies and Debt and Swap Policies).

Section 110.203(a), Ordinance Code, is hereby amended to read as follows:
(a) Investment policies and debt management and swap policies.  A copy of the City's investment policy and any revisions thereto as described herein and as approved by the City Council ("Investment Policy") and a copy of the City's debt management and swap policies and any revisions thereto as described herein and as approved by City Council each shall be maintained on file in the offices of the City Treasurer, the Legislative Services Division, and the Council Auditor. The investment policy shall require periodic reporting by third parties on the performance of the City's investments.

Section 3.
Amending Section 110.203(c) (Debt and Swap).

Section 110.203(c), Ordinance Code, is hereby amended to delete the existing Section 110.203(c) in its entirety. Sections 110.203 (d), (e), (f) and (g) are hereby renumbered accordingly.  Language deleted by this ordinance shall be place On File with the Legislative Services Division.
Section 4.
Amending Section 110.207 (Treasurer designated Bond Registrar; authority to appoint and designate Deputy Bond Registrars and transfer agents and specify duties).

Section 110.207(a), Ordinance Code, is hereby amended to read as follows:

Section 110.207 Treasurer designated Bond Registrar; authority to appoint and designate Deputy Bond Registrars and transfer agents and specify duties.

(a) The Treasurer is designated as, and shall perform the duties and responsibilities of, Registrar of the City for the purposes of registration and transfer of registration of bonds issued by the City., and for purposes of registration and transfer of registration of the following bonds issued by the former governments of the City under authority of the following ordinances and resolutions, in lieu of the registrar named therein:
(1)   Duval County Certificates of Indebtedness of 1963, dated January 1, 1963, authorized by resolution of the former Board of County Commissioners of Duval County.

(2)   Duval County Motor Vehicle Inspection Fee Revenue Certificates, dated January 1, 1968, authorized by resolution of the former Board of County Commissioners of Duval County.

(3)   Utilities Tax Revenue Refunding Bonds, authorized by Ordinance EE-523 of the former City of Jacksonville.

(4)   Gator Bowl Revenue Certificates, authorized by Ordinance FF-262 of the former City of Jacksonville.

(5)   Sewer Revenue Certificates--Sewer District 2, authorized by Ordinance GG-22 of the former City of Jacksonville.
(b)   The Treasurer, with the approval of the Director of Administration and Finance and the Mayor, is authorized from time to time to appoint and designate one or more Deputy Bond Registrars and one or more transfer agents in connection with all bonds issued by the City after June 30, 1983, as provided for in Part 2, Chapter 104. It shall not be necessary for the Treasurer to use the provisions of Part 3, Chapter 106 if he appoints and designates a person other than a City employee as Deputy Bond Registrar or transfer agent. The Treasurer may also authorize a Deputy Bond Registrar or transfer agent to act in his official capacity with respect to the bond issues enumerated in subsection (a) of this Section and bonds issued by the City before July 1, 1983.
Section 5. Effective.
  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

   /s/ Juliana Rowland 
Office of General Counsel

Legislation Prepared By: Juliana Rowland
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